














10 

$0

$100

$200

$300

$400

$500

$600

$700

$800
(I

n 
M

ill
io

ns
)

Public protection Public works,
transportation

and commerce

Human welfare
and

neighborhood
development

Community
health

Culture and
recreation

General
administration
and finance

General City
responsibilities

Interest on long-
term debt

Expenses and Program Revenues - Governmental Activities

Expenses

Program Revenues

 
 
 

Revenues By Source - Governmental Activities

Other
1.5%

Charges for services
11.4%

Operating grants and 
contributions

27.3%
Capital grants and 

contributions
1.8%

Property taxes
30.0%

Interest and 
investment income

1.0%

Other local taxes
17.5%

Business taxes
9.5%

 
Governmental activities.  Governmental activities increased the City’s total net assets by $194.3 
million during fiscal year 2004-2005, compared to decreasing the City’s total net assets by $8.1 
million during fiscal year 2003-2004.  Key factors contributing to this year’s change are as follows: 
 

• Overall, governmental activities’ revenues increased by approximately $197.8 million while 
expenses increased by less than one percent or $7.7 million, and net transfers decreased by 
$10.3 million.  The governmental activities achieved a total improvement of $194.3 million in 
net assets in fiscal year 2004-2005 over fiscal year 2003-2004.   

 
• Property tax revenue increased by $196.5 million or 27.2 percent during this fiscal year.  

Approximately two-thirds of this improvement was due to the State shifting property tax 
revenue to local governments as part of a package, which also reduced local revenues from 
motor vehicle and sales taxes by a similar amount. The remainder of the increase in property 





  
12 

 

 

$0

$100

$200

$300

$400

$500

$600

$700

$800

(I
n 

M
ill

io
ns

)

Airport Transportation Port Water Power Hospitals Sewer Market

Expenses and Program Revenues - Business-type Activities

Expenses

Program Revenues

 
 

Revenues By Source - Business-type Activities
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Business-type activities. Business-type activities decreased the City’s net assets by $45.5 million.  
This decrease was more than offset by the governmental-type activities increase of $194.3 million, 
bringing the government-wide increase to $148.8 million.  Key factors of this contribution to this 
change are: 
 
• The Municipal Transportation Agency (MTA) had net assets of $1.75 billion at June 30, 2005.  Of 

this, 98.4 percent, or $1.72 billion, belong to the MUNI, the City’s transportation department.  The 
remainder represents the combined net assets of the Department of Parking and Traffic and the 
Parking Authority.    Between the end of fiscal year 2003-2004 and 2004-2005, MUNI’s net assets 
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